CAPITAL MARKETS

HAYWOOD

January 20, 2025

VIA EMAIL: secretary@ciro.ca

General Counsel’s Office

Canadian Regulatory Organization of Canada
40 Temperance Street, Suite 2600

Toronto, Ontario, M5H 0B4

Dear Sirs/Mesdames:

Re: Proposalto Modernize the CIRO Arbitration Program; Comment Letter from Getz Prince
Wells LLP dated January 6, 2025

In response to CIRO’s request for comment on the impacts of the Proposal to Modernize the CIRO
Arbitration Program, Haywood endorses the feedback given by our legal counsel, Dana H. Prince of
Getz Prince Wells LLP in his letter dated January 16, 2025. In particular, Haywood agrees with the
commentary as it relates to the scope of the program, the unwarranted 6-year limitation period, the
lack of an adequate appeal process, and the need for CIRO to delay any changes until OBSI reform
is known.

Yours tryly,

Haywood Securities Inc.
Per Robert C. Blanchard
President & CEO
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